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CHARTER

OF

DEFENSE ?LA1,T CORPORATION

In order to aid the Government of the United States in its

National Dofcnso Program, Reconstruction Finance Corporation, for the

purpose of creating a corporation with tho powers hereinafter stated,

pursuant to the authority contained ir. Section 5d of the Reconstruction

Finance-*Corporation Act, as amended, the creation of such corporation

having been requested by the Federal Loan Administrator mth the ap-

proval of the President, declares that:

FIRST, Ths name of the Corporation shall be "DEFENSE PLANT

CORPORATION".

SECOND, The location of the principal office of the Corpora-

tion shall be in the City of Washington, District of Colunbia.

THIRD, The objects, purposes end powers of ths Corporation

shall be:

(a) To purchase, lease- or otherwise acquire real estate

and interests in real estate, to purchase, lease or

otherv/ise acquire and to build and expand plants and

facilities, and to purchase, lease, produce or cther-

vriso acquire and to repair, re-build ana alter cquip-

inont, supplies ar.d machinery, for the manufacture of

arras, ammunition and implements of war;

(b) To use, lease, license, or otherwise arrange for the

use of such real cstr.to, plants, facil i t ies, equip-
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r.snt, supplies c*id machinery, for tho manufacture of

arms, cjrjr.uniticn and implements of war and the pro-

duction of equipment, supplies and machinery usable

in such manufacture; and

(c) If the President of the United States finds that it is

necessary for the Corporation to engage in the manu-

facture of arms, ammunition and implements of war, to

engage in such manufacture itself.

The Corporation shall have power to do all things incidental to tho foro-

gcing and necessary or appropriate in connection therewith, including,

.but without limitation, tho power to borrow and hypothecate, to adopt

and use a corporate seal, to make contracts, to acquire, hold and dis-

pose of real and personal property necessary and incidental to the con-

duct of its business, and tc suo and be sued in any court of competent

jurisdiction. Tho Corporation, including its franchise, its capital,

reserves, surplus, inc~me and assets shall be exempt from all taxation

new or hc'rcafter imposed by the United States, or any Territory, de-

pendency, or possession thereof, or by any State, county, municipality,

cr local taxing authority, except that any real property of the Corpora-

tion shall be subject tc State, Territorial, county, municipal yr local

taxation tc the same extent according to its value GS other real property

is taxed; the Corporation shall be entitled to the-free use ?f the

United States mails; and in additi-.n tc or in limitation of the privi-

leges and immunities belonging tc it as on instrumentality cf the
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United States Government, the Corporation shall in all other respects

be possessed of such privileges and iyjnur.ities as arc conferred upon

Reconstruction Finance Corporation under the Reconstruction Finance

Corporation Act, as amended.

FOUETH, The total authorized capital stock of the Corpcra-

ticn shall be Five Million Dollars ($5,000,000), of which One Million

Dollars ($1,000,000) shall be paid in immediately and the balance as

called. Such stock shall be of cnc class and shall be issued for cash
-»

only. Reconstruction Finance Corporation shall subscribe for all of

the capital stock of the Corporation and such stock shall not be trans-

ferable.

FIFTH, The Corporation shall have existence until dissolved

by Reconstruction Finance Corporation.

SIXTH, The stockholders shall not be liable for the debts,

contracts or engagements of the Corporation except to the extent of

unpaid stock subscriptions.

SEVENTH, The Corporation shall be managed by its Board of

Directors, officers and agents pursuant to this Charter and the provi-

sions of the By-laws of the Corporation as prescribed by Reconstruc-

tion Finance Corporation.

EIGHTH, This Charter a:.d the 3y-lav,-s nay be amended at any

tine by Reconstruction Finance C-rp rrutior. .

IN TVITKESS Vj-IERDCF, Roc • .-.struct.ion Finar.cc Corp-ration has

caused this Charter to bs signed Vy its executive -fficor, Chairman
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cf its Board of Directors, attested by its Secretary, and has caused

its seal to be hereunto affi.xod this 22nd day cf August, 1940.

RECONSTRUCTION FINANCE CORPORATION

By (Signed) Emil Schram
Chairman

(Signed) G« R. Cooksey
Secretory
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A:.!z::n.d:T TD IMS CHARTER OF

DZFEIISS PLANT CORPORATION

Reconstruction Finance Corporation hereby certifies that, pur-

suant to paragraph EIGHTH of the Charter of Defense Plant Corporation and

upon the request of the Federal Loan Administrator with the approval of

the President of the United States, the Charter of Defense Plant Corpora-

tion was on February 15, 1941, amended by changing paragraph THIRD of

said Charter to read as follows:

"THIRD, the objects, purposes and powers of the Corporation shall be:

(a) To buy, sell, acquire, store, carry, import, export, produce,
process, manufacture and market strategic and critical
materials as defined by the President of the United States;
and to purchase, lease, construct or otherwise acquire, and
to use, or arrange for the use by others of, such land, build-
ings, plants, machinery, equipment, and facilities as may be
necessary or appropriate in connection therewith;

(b) To purchase, lease or otherwise acquire real estate and
interests in real estate, to purchase, lease or otherwise
acquire and to build and expand plants and facilities, and
to purchase, lease, produce or otherwise acquire and to
repair, rebuild and alter equipment, supplies and machinery,
for the manufacture of arms, ammunition and implements of
war;

(c) .To use, lease, license, or otherwise arrange for the use by
others of such real estate, plants, facilities, equipment,
supplies and machinery, for the Lianufacture of arms, ammuni-
tion and implements of war and the production of-equipment,
supplies and machinery usable in such manufacture; and
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(d) If the President of the United States finds that it is neces-
sary for the Corporation to engage in the manufacture of arms,
airjiunition and inplenents of war, to engage in such nEnufacture
itself.

The Corporation shall have power to do all things incidental to the
foregoing and necessary or appropriate in connection therewith, in-
cluding, but without limitation, the power to borrow and hypothecate,
to adopt and use a corporate seal, to make contracts, to acquire, hold
and dispose of reel end personal property necessary end incidental to
the conduct of its business, and to sue and be sued in any court of
competent jurisdiction. The Corporation, including its franchise,
its capital, reserves, surplus, income end assets shall be exempt
from all taxation now or hereafter.imposed by the United States, or
any Territory, dependency, or possession thereof, or by any State,
county, municipality, or local taxing authority, except that any real
property of the Corporation shall be subject to State, Territorial,
county, municipal or local taxation to the ssjne extent according to
its value as other real property is taxed; the Corporation shall be
entitled to the free use of the United States r.ails; and in addition
to or in limitation of the privileges and immunities belonging to it
as an instrumentality of the United States Government, the Corpora-
tion shall in all other respects be possessed of such privileges and
immunities as are conferred upon Reconstruction Finance Corporation
under the Reconstruction. Finance Corporation. Act, as emended."

Attest: RECONSTRUCTION FINANCE CORPORATION

(signed) G. R. Cooksey
Secretary

3y (signed) Emil Schrarx
Chairman



AtSND2g>.T TO THE CHARTER Or

DEFENSE PLANT CORPORATION

Reconstruction Finance Corporation hereby certifies that, pur-

suant to paragraph EIGHTH of the Charter of Defense Plant Corporation and

upon the request of the Federal Loan Administrator with the approval of

the President of the United States, the Charter of Defense Plant Corpora-

tion dated August 22, 1940, as amended February 15, 1941, -was on December

9, 1941, further amended by changing paragraph THIRD of said Charter to

road as follows:
4

"THIRD, the objects, purposes and powers of the Corporation shall be:

(a) To produce, acquire, carry, sell, or otherwise deal in
strategic and critical materials as definqd by the
President;

(b) To purchase and lease land, purchase, lease, build, and
expand plants, and purchase and produce equipment, faci-
lities, machinery, materials, and supplies for the manu-
facture of strategic and critical materials, arms,
ammunition, and implements of war, any other articles,
equipment, facilities and supplies necessary to the na-
tional defense, and such other articles, equipment,
supplies, and materials as may be required in the man-
facture or use of any of the foregoing or otherwise
necessary in connection ^nerewith;

(c) To lease, sell, or otherwise dispose of such land,
plants, facilities, c.nd machinery to others to engage
in such manufacture;

(d) To engage in such manufacture itself, if the President
finds that it is necessary for r. Government agency to
engage in such manufacture;

(e) To produce, lease, purchase, or otherwise acquire rail-
road equipment (including rolling stock), and commercial
aircraft, and parts, equipment, facilities and supplies
necessary in connection with such railroad equipment and
aircraft, and to lease, sell, or otherwise dispose of
the some;
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(f) To purchase, lease, build, oxpand, or othcrv.'isc acquire
facilities for the training of aviators and to operate
or lease, soil, or othcr-.vise dispose of such facilities
-co others to engage in such training; and

To take such other action as the President and the
Federal Loan Administrator nay de-era nc-oessary to ex-
pedite the national defense program.

The Corporation shall have power to do all things incidental to the
foregoing and necessary or appropriate in connection thcrsvith, in-
cluding, but without limitation, the power to borrow and hypothe-
cate, to adopt and use a corporate seal, to make contracts, to ac-
quire, hold and dispose of real and personal property necessary and
incidental to the conduct of its business, and to sue and be sued
in any court of competent jurisdiction. The Corporation, including
its franchise, its capital, roservcs, surplus, income and assets,
shall be exempt from all taxation nov,- or hereafter imposed by tho
United States, or any Territory, dependency, or possession thereof,
or by any State, county, municipality or local taxing authority,
except that any real property of the Corporc.ticn shall be subject
to State, Territorial, ccur.ty, municipal cr local taxation to the
same extent according to its value as other real property is taxed.
The exemptions provided for in the preceding sentence with respect
to taxation shall for all purposes be deemed to include sales, use,
storage and purchase taxes and shall also be construed to be apolic-
able to personal property owned by the Corporation, but such exemp-
tions shall not b^ construed to bo applicable in any State to any
buildings which are considered by the laws of such State to be per-
sonal property for taxation purposes. The Corporation shell be en-
titled to the privileges and imur.ities belonging to it as an in-
strumentality of the United States Government (including, but with-
out limitation, the free use of the United States mails) and shall
in all respects be possessed of such privileges end immunities as
are conferred upon it or Reconstruction Finance Corporation under
the Recon:truction Finance Corporation Act, as now or hereafter
amended."

Attest: RECONSTRUCTION FINANCE CORPORATION

(signed) A. T. Hobs on By (sirr.-d) Charles B. Henderson
Acting Secretary Chairman'
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DEFENSE PLANT CORPORATION

By - Laws

-o-

1. The principal office shall be in the City of V.:sshington,
District of Columbia. The Corporation shall also have branch offices
at such other places as the Board of Directors nay from time to tine
designate.

SEAL

2. The corporate seal shall have inscribed thereon the nane
of the Corporation and the date of its creation. Said seal may be
used by "causing it or a facsimile thereof to be impressed or affixed
or reproduced.

BOARD OF DIRECTORS

3. The directors shall be not less than six nor more than
ten in number, as Reconstruction Finance Corporation may provide.
The directors shall be appointed by Reconstruction Finance Corporation.
Each director will hold office until the thirty-first day of December
of the year in or for which appointed and until his successor shall be
duly appointed and qualified.

MEETINGS OF THE BOARD

4. Regular meetings of the directors shall be held at such
time and place as the directors may prescribe. Special meetings may
be called by the President or Secretary. At any meeting of the Board
of Directors, three of the duly appointed and qualified directors shall
constitute a quorum for the transaction of any business that may corr.e
before the meeting.

C011HTTZ2S 0? THE DIRECTORS

5. The Board of Directors shall select from their number
an executive committee, consisting of such r.iembers of the board as
may be deemed advisable, who shall have, possess and exercise all of
the power and authority of the Board of Directors at such times as
the 3oard of Directors is not in session, and also such power and
authority as may be delegated to it by the Board of Directors. The
Board of Directors may create such additional committees and confer
upon them such duties and powers as it nay deem advisable.



OF DIRECTORS

-- 6, The directors of the Corporation shall receive no fees
or honorarium for attendance at nee tings tut shall be entitled to be
reimbursed in accordance with the Standardized Government Travel
Regulations, as amended, for travel expenses incurred in attending
meetings of the Board of Directors and meetings of the committees of
which they are members, and any other travel expenses incurred by then
on official business.

OFFICERS

7. The officers of the Corporation, who shall be appointed
by the Board of Directors, shell be: a Chairman of the Board of Direc-
tors, a president, one or more vice-presidents, a secretary, a treas-
urer, a general counsel, and such other officers and agents as the
Board of Directors may deem advisable. The president shall be B director.
The salaries and compensation of all officers, agents end -enployees shall
be fixed by the Board of Directors and paid by Reconstruction Finance
Corporation and reimbursed by the Corporation. Any officer, agent or
employee nay be removed by the Board of Directors at any time, with or
without cause.

CHAIRMAN OF THE BOARD

8. The chairman of the Board of Directors shall have general
supervision over the business of the Corporation and shall preside at
e.11 meetings of the Board of Directors.

PFuSSI DEIiT

9. The president shall be the chief executive officer "of the
Corporation and in the absence of the Chairman of the Board, shall pre-
side at all meetings of .the directors. Except as hereinafter provided,
cr es otherwise prescribed by the Board of Directors or Executive Com-
mittee, all" contracts and other documents which the Corporation may be
required to execute in the conduct of its business shall be signed by
the President.

10. In the absence or disability of the president, the vice-
president (or vice-presider/ts , in the order of their seniority if more
than one) shall perform the duties and execute the -powers- of the presi-
dent. They shall- perform such other duties as the Board of Directors
may prescribe.
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SECRETARY

-11.. The secretary shall attend all meetings of the Board of
Directors and Executive Committees and record the minutes of all such
r-.eetir.trs. Ke shall give, or cause to be given, notice of all meet-
ings; shall perform such duties as may be prescribed by the Board of
Directors or the Executive Co~.rn.ttee, and ell other duties incident to
the office of Secretary. He shall keep in safe custody the seal of the
Corporation, and shall affix the sane to any instrument requiring it.
When so affixed, the seal shall be attested by the signature of the
Secretary.

TREASURER

12. The treasurer shall have the custody of the corporate
funds and securities and shall keep a full and accurate account of all
financial transactions of the Corporation, in form prescribed or ap-
proved by Reconstruction Finance Corporation, and shall deposit with
Reconstruction Finance Corporation all funds for the account of the
Corporation or in such other depositories as may be designated or ap-
proved for the purpose by Reconstruction Finance Corporation. He shall
disburse the funds of the Corporation pursuant to the authority of the
Board of Directors of the Corporation, or Executive Committee, and
shall render to the Board of Directors or Executive Committee of the
Corporation, whenever so required, an account of all his transactions
as Treasurer and of the financial condition of the Corporation. He
shall, if so required by the Corporation, give a bond in a form and
sun satisfactory to the Corporation end Reconstruction Finance Corpora-
tion.

GE7ERAL COUNSEL

13. The general counsel shall be the chief consulting officer
in all legal matters snd will supervise such matters for the Corpora-
tion.

FISCAL YEAR

14. The fiscal year shell end on the thirty-first day of
December in each year.

OATK OF OFFICE

15. All directors, and officers (and other agents or employ-
ees of the Corporation, when so required by the Board of Directors or
Executive Committee) shall subscribe to the oath of office •prescribed
bv Section 1757, Revised Statutes of the United States.

J> J i k f J



CHECKS

.16. Unless otherwise prescribed by the Board of Directors,
all checlcs and drafts for authorized disbursements issued by the Cor-
poration shall be signed by the Treasurer or an Assistant Treasurer
acting under his direction and shall be countersigned by the Secretary
or an Assistant Secretary acting under his direction. Reconstruction
Finance Corporation at the request of the Board of Directors of the
Corporation shall certify to the Treasurer of .the United States the
names of the incumbents of all offices, the holders whereof have such
signatory powers.

STOCK CERTIFICATES

17. The stock certificates or receipts for payments by Re-
construction Finance Corporation, for or on account of the stock sub-
scribed, shall be signed by the president or a vice-president and by
the secretary of the Corporation.

EXPENSES

18. All expenses incurred in connection with the operation
of the Corporation shall be supervised and paid in such manner as the
Board of Directors or Executive Committee nay from time to tine pre-
scribe.

NOTICES

19. Whenever under the provisions of these By-laws any
notice is required to be given, it shall net be construed to near,
personal notice, but such notice cey be given by mil, telephone or
telegraph. Any requiro-.er.t as to notice nay be waived in writing
by the party entitled thereto.

20. These By-laws r.ay be altered or amended or repealed by
the Board of Directors of Reconstruction Finance Corporation at any
nesting by such Bocrd.

A ," r- a^H*,^LJ ^ u a «• /



DEFENSE FLAin CORPORATION

sr

BY-LAVS

(As amended July 7, 1941)
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By - Lav/s

-o-

OFFICES

1. The principal office shall be in -the City of V.'ashir.£ton,
District of Columbia. The Corporation shall also have branch offices
at such other.places as uhe Board of Directors may from time to tine
designate.

SEAL

2. The corporate seal shall hare inscribed thereon the name
of the Corporation and the date of its creation. Said seal may be
used by causing it or_ a facsimile thereof to be impressed or affixed
or reproduced.

BOARD OF DIRECTORS

3. The directors shall be not less than six nor more than
ten in number, as Reconstruction Finance Corporation may provide.
The directors shall be appointed by Reconstruction Finance Corporation.
Each director will hold office until the thirty-first day of Decenber
of the year in or for which appointed and until his successor shall be
duly appointed and qualified.

1.ZSTI1GS OF THE BOARD

<±. Regular meetings of the directors shall be held at such
tine and place as the directors nay prescribe. Special neetings r.ay-
be called by the President or Secretary. At any meeting of the Board
of Directors, three of the duly appointed and qualified directors shall
constitute a quorum for the transaction of cny business that nay come
before the meeting.

COMIITTEES OF THZ DIRECTORS

5. The Board of Directors shall select from their nunber
an executive- corr.ittee, consisting of such ne:.:bers of the board as
may be deemed advisable, who shall have, possess and exercise all of
the power and authority of the- Board of Directors at such times as
the Board of Directors -is not in session, and also such poxver and
authority as ray be delegated to it by the Board of Directors. The
Board of Directors may create such additions! committees and confer
'upon the.~ such duties and powers as it ,~iay deea advisable.
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COl.Tr.nSAITIOl' -0? DIRECTORS

5. The directors of the Corporation shall receive no fees
or honorarium for attendance at nestings but shall bo entitled to be
reimbursed in accordance with the Standardized Government Travel
Regulations, as amended, for travel expenses incurred in attending
meetings of the Board of Directors and meetings of the committees of
which they are members, and any other travel expenses incurred by them
on official business.

OFFICERS

7. The officers of the Corporation, who shall be appointed
by the Board of Directors, shall be: a Chairman of the Board of
Directors*,, a president, an executive vice-president, one or more vice-
presidents, a secretary, a treasurer, a general counsel, and such
other officers and agents as the Board of Directors may deem advisable.
The president shall be a director. The salaries and compensation of
all officers, agents and employees shall be fixed by the Board of
Directors and paid by Reconstruction Finance Corporation and reimbursed
by the Corporation. Any officer, agent or employee may be removed by
the Board of Directors at any time, with or without cause.

CHAIRMAN OF THE BOARD

8. The chairman of the Board of Directors shall have general
supervision over the business of the Corporation and shall preside at
all meetings of the Board of Directors.

PRESIDE!̂

9. The president shall be the chief executive officer of the
Corporation and in the absence of the Chairman of the Board, shall pre-
side at all meetings of the directors. Except as hereinafter provided,
or as otherwise prescribed by the Board of Directors or Executive Com-
mittee, all contracts and other documents which the Corporation may be
required-to execute in the conduct of its business shall be signed by
the President.

10. In the absence cr disability of the president, the executive-
vice-president shall perform the duties and ore-cute the powers of the
president. He shall perform such other duties as the Board of Directors
may prescribe.

J> Co ISO
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11. In the absence or disability of the president and
executive vice-president, the vice-president (or vice-presidents, in
the order of their seniority if more than one) shall perform the duties
and execute the powers of the president. They shall perform such other
duties as the Board of Directors nay prescribe.

SECRETARY

12. The secretary shall attend all meetings of the Board of
Directors and Executive Committees and record the minutes of all such
meetings. He shall give, or cause to be given, notice of all meet-
ings; shall perform such duties as may be prescribed by the Board of
Directors or the Executive Committee, and all other duties incident to
the office of Secretary. He shall keep in safe custody the seal of the
Corporation, and shall affix the same to any instrument requiring it.
When so affixed, the seal shall be attested by the signature of the
Secretary.

TREASURER

13. The treasurer shall have the custody of the corporate
funds and securities and shall keep a full and accurate account of all
financial transactions of the Corporation, in form prescribed or ap-
proved by Reconstruction Finance Corporation, and shall deposit with
Reconstruction Finance Corporation all funds for the account of the
Corporation or in such other depositories as may be designated or ap-
proved for the purpose by Reconstruction Finance Corporation. He shall
disburse the funds of the Corporation pursuant to "the authority of the
Board of Directors of the Corporation, or Executive Committee, and
shall render to the Board of Directors or Executive Committee of the
Corporation, whenever so required, an account of all his transactions
as Treasurer and of the financial condition of the Corporation, He
shall, if so required by the Corporation, give a bond in a form and
sum satisfactory to the Corporation and Reconstruction Finance Corpora-
tion.

GE1ISRAL COTOEEL

14. The general counsel shall be the chief consulting officsr
in all legal matters and will supervise such matters for'the Corpora-
tion.

FISCAL YEAR

15. The fiscal year shall end on the thirty-first day of
Dec'ember in each year.
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OATH CF OFFICE

15. All directors, ar.d officers (and other agents or c-r.ploy-
ec-s of the Corporation, v;her. so required by the Board of Directors or
Executive Corr.ittee ) shall subscribe to the oath of office prescribed
by Section 1757, Revised Statutes of the United States.

CHECKS

17. Unless other-vise prescribed by the Board of Directors,
all checks and drafts for authorized disbursements issued by the Cor-
poration shall be signed by the Treasurer or an Assistant Treasurer
acting under his direction and shall ce countersigned by the Secretary
or an Assistant Secretary acting under his direction. Reconstruction
Finance Jcrporation at the request of the Board of Directors of the
Corporation shall certify to the Treasurer of the United States the
nanes of the ir.cunber.ts of all offices, the holders whereof have such
signatory powers.

STOCK CERTIFICATES

18. The stock certificates or receipts for payments by Re-
construction Finance Corporation, for or on account of the stock sub-
scribed, shall be signed by the president, the executive vice-president
or a vice-president and by the secretary of the Corporation.

SCFZIoES

19. All expenses incurred in connection vath the operation
of the Corporation shall ':c supervisee: and paid in such n^nner as the
Board of Directors or Executive Corr\ittee may from time to tine pre-
scribe.

NOTICES

20. V/henever under the provisions of these By-laws any
notice JLs required to be ,~iven, it shall not be construed to mean
personal notic-2, but such notice ir.ay be. £iven by nail, telephone or
telegraph. Any requirement as to notice may bo waived in writing
by the party entitled thereto.

the Board of
meeting by such Board

21. These By-laws nay be altered or amended or repealed by
f Directors of Reconstruction Finance Corporation at air/



jJZNSS PLANT CORPORATION

BY-LAVS

(As amended August 15, 1941)
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DSFZirSE PLAiu1 CORPORATION

By - Laws

-o-

OrFICES

1. The principal office shall be in the City of Washi^^ton,
District of Columbia. The Corporation shall also have branch offices
at such other places as the Board of Directors may from time to time
designate.

SEAL

2. The corporate seal shall have inscribed thereon the name
of the Corporation and the date of its creation. Said seal may be
used by causing it or a facsimile thereof to be impressed or affixed
or reproduced.

BOARD OF DIRECTORS

3. The directors shall be not less than six nor more than
ten in number, as Reconstruction Finance Corporation may provide.
The directors shall be appointed by Reconstruction Finance Corporation,
Each director will hold office until the thirty-first day of December
of the year in or for which appointed and until his successor shall be
duly appointed and qualified.

MEETINGS OF THE BOARD

4. Regular meetings of the directors shall be held at such
time and place as the directors .-.ay prescribe. Special meetings nay
be called by the President or Secretary. At any meeting of the Eoard
of Directors, three of the duly appointed =nd qualified directors shall
constitute a quorum for the transaction cf cr.y business that nay ccr.e
before the meeting.

COMMITTEES OF THE DIrZCTORS

5. The Board of Directors shall select from -heir number
an executive committee, consisting of such members of the board as
may be de_emed advisable, who shall have, possess and exercise all of
the power and authority of the Board of Directors at such times as
the Hoard cf Directors is not in session, ar.d also such power and
authority as may be delegated to it by the Board of Directors. The
Board of Directors may create such acditior.H.1 committees and confer
'upon them such duties and powers as it nay deem advisable.

J)
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COMPENSATION OF DIRECTORS

6. The directors of the Corporation shall receive no fees
or honcrariur. for etter.de.nce at meetings tut shall be entitled to be
reimbursed ir. accordance with the Standardized Government Travel
Regulations, as amended, for travel expenses incurred in attending
meetings of the Board of Directors and meetings of the committees of
which they are members, and any other travel expenses incurred by the~i
on official business,

OFFICERS

7. The officers of the Corporation, who shall be appointed
by the Board of Directors, shall be: a Chairman of the Board of
Directors, a president, an executive vice-president, one or more vice-
presidents, a secretary, a treasurer, a general counsel, and such
other officers and agents as the Board of Directors may deem advisable.
The president shall be a director. The salaries and compensation of
all officers, agents and employees shall be fixed by the Board of
.Directors and paid by Reconstruction Finance Corporation and reimbursed
by the Corporation. Any officer, agent or employee may be removed by
the Board of Directors at any time, with or without cause.

CHAIRMAN OF THE BOARD

8. The chairman of the Board of Directors shall have general
supervision over the business of the Corporation and shall preside at
all meetings of the Board of Directors.

PRESIDED

"9. The president shall bo the chief executive officer of the
Corporation and in the absence of the Chairman of the Board, shall pre-
side at all meetings of the directors. Except as hereinafter provided,
or cs otherwise prescribed by the Board of Directors or Executive Com-
mittee, all contracts and other documents which the Corporation may "DC
required, to execute in the conduct of itG business -shall "bo signed-by
the President.

.. EXECUTIVE VICE-PRESIDENT .

10. In the absence or disability of the president, the executive
vice-president shall perform the duties and execute the powers' of the
president. He shall perform such other duties as the Board of Directors
may prescribe.

J>- 185
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~~ • VICE-PRESIDE!?!

11. In the absence or disability of the president and
executive vice-president, the vice-president (or vice—presidents, in
the order of their seniority if more than one) shall perform the duties
and execute the powers of the president. They shall perform such other
duties as the Board of Directors may prescribe.

SECRETARY

12. The secretary shall attend all meetings of the Board of
Directors and Executive Committees and record the minutes of all such
meetings. He shall give, or cause to be given, notice of all meet-
ings; shall perform such duties as may be prescribed by the Board of
Directors or the Executive Committee, -and all other duties incident to
the offio-c of Secretary. He shall keep in safe custody the seal of the
Corporation, and shall affix the sane to any instrument requiring it.
When so affixed, the seal shall be attested by the signature of the
Secretary.

TREASURER

13. The treasurer shall have the custody of the corporate
funds and securities and shall keep a full and accurate account of all
financial transactions of the Corporation, in form prescribed or ap-
proved by Reconstruction Finance Corporation, and shall deposit with
Reconstruction Finance Corporation all funds for the account of the
Corporation or in such other depositories as may be designated or ap-
proved for the purpose by Reconstruction Finance Corporation. He shall
disburse the funds of the Corporation pursuant to the authority of the
Board of Directors of the Corporation, or Executive Committee, and
shall render to the Board of Directors or Executive Committee of the
Corporation, whenever so required, an account of all his transactions
as Treasurer and of the financial condition, of the Corporation. He
shall, if so required by the Corporation, give a bond in a form and
sum satisfactory to the Corporation and Reconstruction Finance Corpora-
tion.

GEljIRAL COUNSEL

14. The general counsel shall be the chief consulting officer
in all legal matters and vail supervise such matters for the Corpora-
tion.

FISCAL YEAR

15. The fiscal year shall end on the thirty-first day of
December in each year.
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OATK OF OFFICE

16. All directors, and officers (and other agents or employ-
ees of the Corporation, when so recuired by the Board of Directors or
Executive Committee) shall subscribe to the oath of office-prescribed
be Section 1757, Revised Statutes of the United States.

CHECKS

17. Unless otherwise prescribed by the Board of Directors, all
checks and drafts for authorized disbursements issued by the Corpora-
tion shall be signed by the Treasurer or an Assistant Treasurer acting
under his direction. Reconstruction Finance Corporation at the reouept
of the Board of Directors of the Comoration shall certify t.o the Trea-
surer of the United States the nanes of the incumbents of all offices,
the holders ^-hereof have such signatory cowers.

STOCK CERTIFICATES.

18. The stock certificates or receipts for payments by Re-
construction Finance Corporation, for or on account of the stock sub-
scribed, shall be signed by the president, the executive vice-president
or a vice-president and by the secretary of the Corporation.

EXPENSES

19. All expenses incurred in connection "with the operation
cf the Corporation shall be supervised and paid in such manner as the
Board cf Directors or Executive Committee nay from time to time pre-
scribe.

NOTICES

20. Whenever under the provisions of these 3y-laws any
not ice is reouired to be given, it shall not be construed .to mean
personal-notice, but such notice may be given by mail, telephone or
telegraph. Any reouirement as to notice may be waived in writ ing
by the party entitled thereto.

AMETDMEFTS

21. These 3y-laws may be altered or amended or repealed by
the Board of Directors of Reconstruction Finance Corporation' at any
meeting by such Board.
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